with a deficit in 1984 of $113 billion. Sadly, in 1985, the deficit in our export account is expected to reach $140 billion. When you take a look at this, it isn't too hard to understand that the balance of cargo movement between the United States and almost everywhere else is decidedly one-sided.
A little bit of the history of world trade is in order for those who may not be all that familiar with it. Before World War II, the United States engaged in two-way trade to the extent of approximately $30 billion per year. Of course, U.S. participation in world trade had been adversely affected by the Smoot-Hawley Act, protective tariff legislation passed at the beginning of the Depression to protect American industry. Actually, it probably drove more American industry out of business than it protected. After World War II, American business began to pay more attention to the value and the potential of international trade. Yankee traders traveled around the world and did a very good job of selling more than just simply American goods, products, and services. They also sold American ideals. Those of us involved in international trade in the early 1950s recall a lot of talk to the effect that "you can't expect to export unless you import," because the nations of the world need to earn dollars in order to buy U.S. exports.
Obviously, when you take a look at today's $113 billion deficit, we oversold the case considerably. The United States had been running at the rate of $7 billion to $10 billion surplus in our trade account, and now the country is paying for it with interest.
What are some of the factors that influence productivity in our industries, and how do they affect international trade? What does our collective transportation system need to do? What do we need from each other, to not only handle international trade, but to contribute to its well being? What are the factors that affect or limit our industry's productivity, and how do we view the role of the ports and other intermodal elements in the scheme of things? What do we need, and therefore what do we expect, and what can be expected of us? How do we view the effect of the productivity of the respective elements, particularly the ports, on our activities?
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